WorldCom CEO

The former CEO of World Com Bernard Evans has been charged with fraud. It comes after the former WorldCom Chief Executive Office Scott Sulivan pleaded guilty to charges connected to the failureof the company. Now, the demise of WorldCom was the biggest financial collapse in American Corporate history and when the telecom firm filed for bankruptcy back in July 2002 it was $11 billion in debt. Scott Sulivan pleaded guilty to charges of conspiring to falsify accounts. He’s agreed to co-operate with investigators. His evidence against Berry Evers could be crucial in any prosecution. Mr Evers has faced questions about how he funded ownership of several yachts and a ranch in Canada. The US Attorney General John Ashcroft announced the indictments in New York.

“Bernard J Evers and Scott D Sulivan and their conspirators engaged in an illegal scheme to deceive members of the investigating public, World Com shareholders, professionals securities analysts and the securities and exchange commission and others. America’s economic strength depends on the integrity of the market place. A belief in the free flow of information that is reliable, it depends on the transparency of financial dealings and it depends on the accountability of corporate officials”.

